Small Business Technology Council

March 2023

The Honorable Jason Smith The Honorable Ron Wyden
Chairman Chairman

US House Ways & Means Committee US Senate Committee on Finance
Washington, DC 20515 Washington, DC 20510

The Honorable Richard Neal The Honorable Mike Crapo
Ranking Member Ranking Member

US House Ways & Means Committee US Senate Committee on Finance
Washington, DC 20515 Washington, DC 20510

Dear Chairman Smith, Chairman Wyden, Ranking Member Neal, and Ranking Member Crapo,

The Small Business Technology Council (SBTC) would like to raise an urgent issue facing
America’s high-tech small business community this year. Changes made to section 174 of the
Internal Revenue Code by the 2017 Tax Cuts and Jobs Act that went into effect in 2022 will
potentially have a devastating effect on America’s Small Business innovation ecosystem, and
disincentivize many small businesses from performing R&D work. The changes will require
businesses to amortize R&D expenses over a five-year period, rather than allowing them to be
deducted in the year they were incurred.

The effect of these changes is that beginning in 2022, the cost of performing R&D will be much
higher, and will result in a larger tax burden for many high-tech companies. This will have a
chilling effect on American R&D in general, but it will particularly harm and disincentivize R&D-
focused small businesses like those participating in the SBIR and STTR programs. These
companies often have a much higher percentage of their expenses going to R&D work, and
many newer, smaller companies simply don’t have the cash in hand to amortize potentially
hundreds of thousands of dollars over five years. Many of the firms hardest hit are early-stage
high-growth companies that are not yet making a profit. The move to five-year amortization will
further push these companies into negative territory in the near-term, limiting their ability to
attract investment and obtain loans. For entities such as sole proprietorships, partnerships, and
sub-s corporations, this tax obligation flows through directly to the individual owners.

For example, a typical SBIR Phase | grant is $250,000 and must be performed in one year, while
a typical SBIR Phase Il contract is up to $1.7 million and is performed in two years. This money
must be spent on R&D and other related work, and isn’t budgeted to pay tax expenses. While
previously firms could deduct the entire amount immediately, they can now only deduct 10% of
the total in the first year, and must pay taxes on the remainder as if it were income. While firms
will eventually be able to amortize the money over 5 years, many brand-new startups and early
stage firms simply don’t have cash reserves or alternative revenue to pay the tens of thousands
of dollars in taxes required in year 1 or 2, and could face bankruptcy. See Addendum for SBIR
Amortization Case Study.


http://www.sbtc.org/

Small Business Technology Council

Unless Congress acts swiftly to restore the Sec. 174 deduction, SBTC worries that the long-term
effects to America’s innovation economy could be devastating. Fewer small businesses and
startups will want to incur the cost of R&D work, leaving it primarily to larger, established
businesses who have the cash reserves and profits to amortize their taxes. Many small
businesses will simply opt out of innovation programs like SBIR/STTR, resulting in less innovation
and a reduction in STEM jobs.

Considering the devastating effect these changes will have on high-tech small businesses, the
SBTC and the undersigned small businesses and organizations urge Congress to quickly restore
the Sec. 174 deduction to ensure that American small business can continue to contribute to
America’s innovation ecosystem. At the least, we ask you to consider an exception that would
allow SBIR/STTR award winners to deduct their R&D expenses from a Federal contract in the
year they occur. Without such action, the US would lose out on some of the most innovative
and cutting-edge technology being produced in the world.

Thank you for your consideration,

'\g/@(/ L. Sl _
/4
/

Jere W. Glover
Executive Director
Small Business Technology Council

The Small Business Technology Council (www.SBTC.org) is the nation’s largest association of
small, technology-based companies in diverse fields. SBTC advocates on behalf of firms who
participate in the Small Business Innovation Research (SBIR) and Small Business Technology
Transfer (STTR) programs. Please forward any inquiries to alec@sbtc.org
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The following signees represent over 450 small businesses, organizations, and research

institutions.

Alabama

Signatures

Robert Gibson
R2C
Huntsville, AL

G. Yancey Gillespie, PhD
Chief Scientific Officer
Treovir, Inc.
Birmingham, AL

Arizona

Charles Phillips

CEO

Scintillation Nanotechnologies,
Inc.

Tucson, AZ

James Villarreal
President

Nobel Works Corp.
Tucson, AZ

Reena Zutshi

President and CEO

Luceome Biotechnologies, LLC
Tucson, AZ

Dewayne Lewis
CEO

True Get LLC
Phoenix, AZ

Edward Ricci

CEO

OXbyEL Technologies, Inc.
Phoenix, AZ

Stephen Miller
HeetShield Inc
Flagstaff, AZ

Michelle Kushner
Accountant

Wayne K. Symington LLC
Tucson, AZ

Donald Lundbom
Owner

D Lundbom LLC
Phoenix, AZ

Thomas Mclintyre
CFO

Nobel Works
Tucson, AZ

Wayne Symington
CPA

WYANE K SYMINGTON LLC

Tucson, AZ

Rick Nelson
(e(e]0)

Nobel Works
Tucson, AZ

Harry Hu
Amsen Technologies LLC
Tucson, AZ

A. Aruchamy
Amsen Technologies LLC
Tucson, AZ

California

Houman Ghajari
Director

MaXentric Technologies
La Jolla, CA

Joseph Evans, PhD
Co-Founder and President
Pleiogenix

Carlsbad, CA

Mark A. Bernard, Ph.D.
President & CEO
Capienda Biotech LLC
Carlsbad, CA

Nahum Gat
President Emeritus

Opto-Knowledge Systems, Inc.

(OKsI)
Torrance, CA

Marco Romani

VP Strategic Partnerships
OKSI

Torrance, CA

Ryan Olson
Bunker Supply
Goleta, CA

Nancy Schoenbrunner
CEO

AmplifiDx

Newark, CA

Ahmed Zobi
CEO

Syntr Health Technologies, Inc.

Irvine, CA
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Christian Elliott
MyBrianTest
San Diego, CA

Derek Banyard

CEO

Sayenza Biosciences
Orange, CA

Elena Molokanova
CEO

NeurANO Bioscience
Encinitas, CA

Bruno Kajiyama

CEO
Photozig, Inc.
Campbell, CA

Sandra Manosalvas-Kjono
COO0

Aeromutable

San Diego, CA

Alasdair Clements
CFO

GoCAR Tours

San Francisco, CA

Bryan Pelley

Ccoo

Protagonist Technology, LLC
San Francisco, CA

Shenda Baker, PhD
President and CEO
Synedgen, Inc
Claremont, CA

Shenda Baker
Managing Partner
Chamisa LLC
Claremont, CA

Herb Sarnoff

CEO

Infixon Bioscience, Inc.
San Diego, CA

Sandra Manosalvas-Kjono
Aeromutable
San Diego, CA

Edward Pope

CEO

MATECH
Thousand Oaks, CA

Judy R. Kapiloff

CEO

Cardiac RSK3 Inhibitors, LLC
Los Altos, CA

Brian Johnston
CEO
Somagenics, Inc.
Santa Cruz, CA

Connie Sparks

CEO

Wadeco Business Center
Santa Clarita, CA

Herb Sarnoff

CEO

Infixion Bioscience, Inc.
San Diego, CA

Lauren Shluzas
CEO

Biol Systems, Inc.
San Carlos, CA

Omed Muzaffery
CFO

Vivreon Biosciences
San Diego, CA

Linda Lloyd
Stress Therapeutics, Inc.
San Diego, CA

Kevin Bacon

CEO

SMA Therapeutics inc.
San Diego, CA

Patrik Schmidle
CEO

CARI Health, Inc.
San Diego, CA

Bjorn-Erik Eklund
CEO
TelemeTrak, Inc.
Oakland, CA

Kenan Ezal

Vice President

Toyon Research Corporation
Goleta, CA

Neil Ray

Founder

Raydiant Oximetry, Inc
San Ramon, CA

Peter Heifetz
President and CEO
OrPro Therapeutics Inc
San Diego, CA

Amin Zargar
CEO

ResVita Bio
Berkeley, CA

Joyce Wong
Principal Scientist
Fluidion US Inc.
Los Angeles, CA

Elliott L. Fineman
President and CEO
Planet Biotechnology Inc
Hayward, CA

John Reddan

Founder

Technology Unlimited Group
San Diego, CA

Jae Yoong Cho

CEO and President
Enertia Microsystems Inc.
San Leandro, CA

Alex Savtchenko

CEO

Nanotools Bioscience
La Jolla, CA

Fabio C. Tucci
Chief Operating Officer
Epigen Biosciences Inc
San Diego, CA

Louis Haerle
President and CEO
Seacoast Science, Inc.
Carlsbad, CA
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Anthony Macari

Vice President / GM

Pacific Antenna Systems LLC
Camarillo, CA

Michael Browne
President

Vision Products, LLC
Campbell, CA

David Sonnenschein
CEO

IQSONICS LLC

Santa Monica, CA

Gabriel Saffier-Ewing
CEO

Anadyne, Inc.

Santa Cruz, CA

Chris Eiben

CEO

Perlumi Chemicals, Inc.
Berkeley CA

Alan Shluzas
CcOo

Biol Systems Inc.
San Carlos, CA

Tuan Hoang
Executive Manager
Fluid Synchrony LLC
Pasadena, CA

Hari Bhaskaran
Founder and CEO
Cisterna Biologics
Carlsbad, CA

Andrew Adashek
CEO

Sundial.ai

Los Angeles, CA

Stacey Mackie
Accounting Manager
Technovative Applications
Brea, CA

Monica Robles

Founer & President

Heart Centered Leadership
Coaching & Consulting Group
Anaheim, CA

Carl Dietrich

CEO

Jump Aero Incorporated
Petaluma, CA

Jeffrey Ungar

CEO

Laser Operations LLC
Sylmar, CA

Peter Grudberg
President/CTO
XIA LLC
Oakland, CA

Satheesh B Ravula
Chief Business Officer
Epigen Biosciences
San Diego, CA

Michael Santiago
President
FloraPulse

Davis, CA

Robert Lawrence lves
President

Calabazas Creek Research, Inc.

San Mateo, CA

H. J. Kuno

Chief Tech Officer
QuinStar Technology
Torrance, CA

Christian Eversull
Founder and Principal
AuST Development
Mountain View, CA

Maurice Ma
RC INTEGRATED SYSTEMS LLC
Torrance, CA

Sheryl Flynn
CEO

Blue Marble Rehab Inc dba Blue

Marble Health
Altadena, CA

George Wu

President

Amberstone Biosciences Inc
Irvine, CA

Yury Miller

Co-founder

Raft Pharmaceuticals, LLC
San Diego, CA

Stephanie Aretz

Chief Operating Officer
Qubitekk Inc.
Bakersfield, CA

Graham Beaton

President & Chief Scientific
Officer

Epigen Biosciences Inc.
San Diego, CA

William A. Hubbard

CEO

NanoElectronic Imaging, Inc.
Riverside, CA

Rob Reis
President

Higher Ground LLC
Palo Alto, CA

Colorado

Brian Schaible

President

Sporian Microsystems, Inc.
Lafayette, CO

Naomi Shayer
CPA
Crestone, Inc.
Boulder, CO

Jeremy Goeckeritz
Chief Executive Officer
Momentum Optics
Longmont, CO

Jim Casart
Co-Founder-GovCon Alliance
Team 80 LLC

Denver, CO

Jim Pollock
CEO
LumenAstra Inc.
Longmont, CO



ShIL,

Small Business Technology Council

Levin Sliker
CEO

Point Designs
Lafayette, CO

M. Michele Gargaro
Chief Financial Officer
TDA Research Inc.
Wheat Ridge, CO

Shabbir Bambot
CEO

Fischer Imaging
Denver, CO

Kim Kelly

COO0

Agile RF Systems LLC
Berthoud, CO

John D Wright

Chief Technology Officer
TDA Research, Inc.
Wheat Ridge, CO

Robert Fehlen
CRO

Mobilize
Denver, CO

Alan Kopelove

CEO

Quest Thermal Group
Arvada, CO

Russell E Farmer
President & CEO

ADA Technologies, Inc.
Littleton, CO

Connecticut

Joseph Bango, PhD
President

Connecticut Analytical Corp.
Bethany, CT

Eric Jordan

President

Solution Spray Technologies LLC
Storrs Mansfield, CT

Krishna R. Pattipati
CEO

Qualtech Systems, Inc.
Rocky Hill, CT

David Maass
President
Flightware
Guilford, CT

Sudipto Ghoshal

Vice President, Engineering
Qualtech Systems, Inc.
Rocky Hill, CT

Somnath Deb

CTO

Qualtech Systems Inc
Rocky Hill, CT

Delaware

Gregory S. Hutchings
Lectrolyst LLC
Wilmington, DE

Rishi Khan

President

Extreme Scale Solutions
Newark, DE

Florida

William J Browning
President

Applied Mathematics, Inc.
Gales Ferry, CT

Armin Rad

CEO and Co-founder
Encapsulate
Farmington, CT

Hansan Liu
President
TalosTech LLC
New Castle, DE

John Chen
Einsenca
Dover, DE

Alex Wang
Einsenca Inc.
Dover, DE

Alice Zhao
Einsenca Inc.
Dover, DE

Andrew Larson
Head of Research
Einsenca

Dover, DE

David Mills
President

IC2
Gainesville, FL

Delia DeBuc

CEO

iScreen 2 Prevent LLC
Pembroke Pines, FL

Nicholas Pisano
CEO

SNA Software LLC
Orlando, FL

Scotty Jones

CEO

Sterile Geeks VR Inc
Jacksonville, FL

Abbie Jenkins
Owner

Shirts & Sweets LLC
St.Petersburg, FL

Barry N Gellman

Chief Technology Officer
Inspired Therapeutics LLC
Melbourne, FL

Charles Keuthan, Jr.
Chief Financial Officer
Modus Operandi, Inc.
Melbourne, FL

Jim Greenwood
President

Greenwood Consulting Group

Sanibel, FL
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Katie Hohman

CEO

Hohman Rehab and Sports
Therapy

Clermont, FL

Mark Sheplak

Owner

Interdisciplinary Consulting
Corporation

Gainesville, FL

Matthew Feinsod
F Square Medical LLC
Hollywood, FL

Michael Judith

Managing Partner

Innovative Space Technologies,
LLC.

Orlando, FL

Peter Ocsody
Managing Director
PreneurDomain
Fort Myers, FL

Stephen Pate

CEO

Sweetwater Defense
Auburndale, FL

William Arnold

Chief Executive Officer
OceanSpace LLC

St Petersburg, FL

Dr. Raj Gautam Dutta
Silicon Assurance
Gainesville, FL

Karen Quiroz
Government contracting
Bookkeeper

Books by Karen LLC
West Melbourne, FL

Georgia

L Thomas Heiser
President and CEO
Heiser Partners Inc.
Lawrenceville, GA

Roy Thompson
Principal

Zylinium Research
Atlanta, GA

Tyler Tatum

Principal

Ripple Technology, LLC
Atlanta, GA

Wade Rellergert
CEO

lonicScale LLC
Atlanta, GA

Maddie Hashemi
VP

DUJUD

Atlanta, GA

Scott Sullivan
lonicScale LLC
Atlanta, GA

Ash Thakker

CEO

Global Technology Connection
Inc.

Atlanta, GA

Hawaii

Idaho

Timmi Ryerson

Founder and CEO

Real Business Management Dba
Smart Property Systems
Ketchum, ID

[llinois

Andrew Williamson
Founder

Kaizen Analytix LLC
Atlanta, GA

Ronald P. Weidenbach
Co-Owner/President
Hawaii Fish Company Inc.
Waialua, HI

Dr. William Steiner

General Manager and Founder
Hawaii Oil Seed Producers
Hilo, HI

MArkus Novak
President
Novaa Ltd
Chicago, IL

Matthew Ackerman
President and CEO
QDIR Inc

Chicago, IL

Chad Husko

CEO

Iris Light Technologies, Inc.
Chicago, IL

Khalid K. Alam
Founder & CEO
Stemloop, Inc
Evanston, IL

Nicolaie Moldovan
President

Alcorix Co.
Plainfield, IL

Erik Kulstad
Attune Medical
Chicago, IL

Keith Wakeman
CEO
SuperBetter
Glen Ellyn, IL

Indiana

Anita C Bellail
Co-founder and CEO
HB Therapeutics, Inc
Indianapolis, IN
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Iowa

Kentucky

Darin Heisterkamp
President
NanoSpy, Inc.
Ames, IA

Mike Jones

CEO

Firefly Photonics
lowa City, IA

Tracy Tafolla

President

Valiant Technologies. LLC
Oelwein, 1A

John Prineas
CTO

Firefly Photonics
lowa City, IA

Kansas

Jeff Cummins

CEO

vCardio Inc and Immersive
Hearing Technologies
Louisville, KY

Kevin D. Donohue

Co-owner and Technical Director

Signal Solutions, LLC
Lexington, KY

Bruce O'Hara

Co-Founder and Managing
Member

Signal Solutions LLC
Lexington, KY

L.ouisiana

Craig Bosman

Chief Operations Officer
Celestial Freeway LLC
Olathe, KS

Grace Friedel
Controller
Radiation Detection
Technologies, Inc.
Manhattan, KS

J Garth Thompson
President

4D Avionic Systems, LLC
Manhattan, KS

Victoria McGowan
Founder

Celestial Freeway LLC
Olathe, KS

Mary Beth Carter
Ccoo
Design-Zyme LLC
Lawrence, KS

Abdalla Darwish

VP R&D CO PARTNER
Laser Matter Research lab
New Orleans, LA

Joel Cross

CEO

Vali Cooper International, LLC
Covington, LA

Shuchi Khurana
CEO & President
Addiguru, LLC
Baton Rouge, LA

Rebecca Buckley

Ccoo

Chosen Diagnostics Inc
New Orleans, LA

Maryland

Chris A Grable

Founder & CEO

Up Doppler Consulting LLC
Leonardtown, MD

Elizabeth Leonard
Olive Consulting
Olney, MD

Genshe Chen

CEO

Intelligent Fusion Technology,
Inc.

Germantown, MD

Greg Makrakis
President

Titan Systems. LLC
Lexington Park, MD

Greg Makrakis
Owner

MILTEK Corporation
Lexington Park, MD

Irving Weinberg

President

Weinberg Medical Physics, Inc.
Rockville, MD

John Davis

CEO and General Manager
SBIR Resource Center (R)
Severna Park, MD

Kamran Mahbabi
VP

NEXUTEK
Lexington Park, MD

Kevin Sowers

President

RmBac Environmental LLC
Ellicott City, MD

Luigi Asamo
CEO

I-Cordis
Baltimore, MD

Michael Potter

Chief Executive Officer
VeraChem LLC
Germantown, MD

Rose Maria Li

President & CEO

Rose Li and Associates, Inc.
Bethesda, MD
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Scotty Jaster

CEO and Chief Engineer
JET Systems, LLC
Patuxent River, MD

Wendy Makrakis
TGT CORP
Leonardtown, MD

Cheryl Lohman
President and CEO
Kyst Box Inc.
Germantown, MD

John Clemons
Precyte, Inc.
Potomac, MD

MarKeisha Snaith

CEO

UDeservelT Consulting
College Park, MD

Parag Karmarkar
Founder

SIGT LLC
Columbia, MD

Sherry Xie

Maryland Energy and Sensor
Technologies

Maryland MD

Simon Webb

CSO

VeraChem LLC
Germantown, MD

Michael Tangrea, PhD
CEO

InLUCEO Biosciences, Inc
Baltimore, MD

Michael Emmert-Buck, MD, PhD
Director

Avoneaux Medical Insititute
Baltimore, MD

Daniel Linz

CEO

Capsulomics, Inc (DBA Previse)
Baltimore, MD

Massachusetts

Aaron Colby

CEO

lonic Pharmaceuticals
Watertown, MA

Anthony Manni
CTO

TelAztec, LLC
Burlington, MA

Caroline Crosby
Project Manager
Jameson & Co
Burlington, MA

Dale Fried
CEO

3DEQ, Inc.
Norwood, MA

Daniel Esposito
Guardion, Inc.
Burlington, MA

Dr. Carlos Aparacio

(e(e]6]

InnoTech Precision Medicine
Boston, MA

Dr. Reza Mollaaghababa
Patent Attorney

InnoTech Precision Medicine
Boston, MA

Dr. Roya Khosravifar

CEO

InnoTech Precision Medicine
Boston, MA

Greg OBrien
CPA

GO CPA LLC
Boston, MA

Jerome Fanucci
President
ZKxKZ
Lexington, MA

Kevin Kung
Takachar
Boston, MA

Lina Gonzalez
SpadXTech LLC
Worcester, MA

Loling Song

Managing Director
ChiSquare Bioimaging LLC
Framingham, MA

Michael A. Kempkes

Vice President

Diversified Technologies, Inc.
Bedford, MA

Neal Checka

CEO

Sky Park Labs LLC
Concord, MA

Peter Caravan

Founder

Reveal Pharmaceuticals
Cambridge, MA

Peter Caravan
Co-Founder
Collagen Medical
Belmont, MA

Richard Devito

Engineer

InnoTech Precision Medicine,
Inc

Boston, MA

Richard Salvage

Chief Financial Officer
Boston Fusion Corp
Lexington, MA

Roya Khosravifar

CEO

InnoTech Precision Medicine,
Inc

Boston, MA

Thomas J. McKenna
Chief Financial Officer
Aptima, Inc.

Woburn, MA
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Valerie Humblet
Manager

Factor 1A LLC
Belmont, MA

Dr. Joel MacAuslan

President

Speech Technology & Applied
Research Corp.

Lexington, MA

Bernadette Adamo

CFO

Zaiput Flow Technologies
Waltham, MA

Brian LaCroix

Partner

Jameson & Company, LLC
Bedford, MA

Dallas Hughes

President

NovoBiotic Pharmaceuticals
Cambridge, MA

Fredric Schiffer
CEO

MindLight LLC
Newton, MA

Valerie Humblet
Head of Research and
Development
Collagen Medical LLC
Belmont, MA

Emily
Venova Technologies, Inc.
Boston, MA

Greg Sullivan
CEO
Paratope Bio
Boston, MA

Ken Mahmud

Executive Vice President
Triton Systems Inc.
Chelmsford, MA

Raman K Mehra

CEO

Scientific Systems Company Inc
Woburn, MA

Joshua Apgar
Cofounder and CSO
Applied BioMath
Concord, MA

Tom Mullen

President

Sage Analysis Group, Inc.
Boston, MA

John Burke

CEO and Co-founder
Applied BioMath, LLC
Concord, MA

Tarik Soliman

CEO

Extend Biosciences
Newton, MA

Matthew Curran
Chief Financial Office

Cell Signaling Technology, Inc.

Danvers, MA

Shahriar Khushrushahi
CEO

Notch Inc.

Cambridge, MA

Karen A. Harper
President

Charles River Analytics Inc
Cambridge, MA

David L. Kleinman
Director

Aptima, Inc.
Woburn, MA

Mark Allen

Chair

New England Innovation
Alliance

Andover, MA

Adam Lanik
Vice President
ZKxKZ
Lexington, MA

Joanne Gladstone

VP, Operations

Radiation Monitoring Devices,
Inc.

Watertown, MA

Laura Hales PhD

Founder and Chief Business
Officer

Extend Biosciences Inc.
Boston, MA

Mark Beaubien

President

Yankee Environmental Systems
Tuners Falls, MA

Darpan Gokharu

VP Finance and Administration
Bridge 12 Technologies, Inc.
Natick, MA

Dexter Ang
Chairman
Pison
Boston, MA

Adam Hacking

CEO
Regenx llc
Lowell, MA

Michigan

Alex Russomanno
CEO

NewHaptics

Ann Arbor, Ml

Becky Aistrup

Managing Partner

BBC Entrepreneurial Training
and Consulting

Chelsea, Ml

Hugh Davis
CEO

Revolin Sports
Holland, Ml

10
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Michelle Sowers
CFO

Michigan CFO LLC
Plymouth, MI

Saemin Choi
CEO

NX Fuels Inc
Ann Arbor, Ml

Scott Huang
LiteBrake Tech
Houghton, Ml

Stephen LeBeau
President
nanoMAG, LLC
Livonia, Ml

Adam Kall

Director of Science

Kall Morris Incorporated
Marquette, Ml

Austin Morris
Co-Founder & Director of
Engineering

Kall Morris Inc (KMI)
Marquette, Ml

Brad Burke
CEO
2innovate LLC
Metamora, Ml

Charles J. Cohen

Chief Technology Officer
Cybernet Systems Corporation
Ann Arbor, Ml

Corinne Moore

Technical Business Development

Associate
Kall Morris Inc (KMI)
Marquette, Mli

Jeffery Banker
President
Edgewater NEXT
St. Joseph, Ml

John W Hauck Jr
President

Scarecrow Technologies
Clinton, Ml

Kevin Wittrup
CEO
CardioSounds LLC
Ann Arbor, Ml

Liza Fust

Communications Coordinator
Kall Morris Inc

Marquette, Ml

Maria Berishaj
Project Managing Associate
Kall Morris Inc
Marquette, Ml

Troy M. Morris
Co-Founder & Director of
Operations

Kall Morris Inc (KMI)
Marquette, Mli

Val Parker

President

Non-Inertial Navigation
Technology, LLC
Ypsilanti, MI

Dr. Parker

President

Non-Inertial Navigation
Technology, LLC
Ypsilanti, MI

Cory Wilson
President of Product
Development
Datashapes
Okemos, Ml

Megan Varnum

Principal Consultant

BBC Entrepreneurial Training
and Consulting LLC

Chelsea, Ml

Meera Vijan

Mentor in Residence
Innovation Partnerships,
University of Michigan
Ann Arbor, Ml

Minnesota

Andrew Obst

President

Fistula Solution Corporation
Scandia, MN

Joe Hofmeister
CEO
Cerovations, LLC
Minneapolis, MN

John Ferguson
Ability Interactive LLC
Eagan, MN

Ned Zimmerman-Bence
Co-Founder / CEO
GogyUp Inc
Minneapolis, MN

Scott Burwell
CEO & Founder
Neurotype Inc.
Minneapolis, MN

Shawn Haag

Chief Business Officer
Exergi Predictive
Hugo, MN

Brian Craig

CEO

Isola Therapeutics
Minneapolis, MN

Brian Lawrence
CEO

SilkTech
Minneapolis, MN

Elizabeth Groover
President
Accelermed, LLC
Minneapolis, MN

Lisa Ferris

COO0

Third Wave Systems Inc.
Eden Prairie, MN
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Mike Black
President
AccelerMED LLC
Shoreview, MN

Patrick Guire
President
Innovative Surface
Technologies, Inc.
Saint Paul, MN

Sameer Kumar
CEO
HabitAware, Inc.
Minneapolis, MN

Gene Proctor

VP

Architecture Technology Corp
Eden Prairie, MN

Amogh Rajanna PhD
President and CTO
TFWireless Inc
Minneapolis, MN

Ryan Howell

Chief Financial Officer
Agnitron Technology, Inc.
Chanhassen, MN

Missouri

Eric Gulve

Executive Vice President
BioSTL

St. Louis, MO

Nevada

Trisha Buescher
(efe]6]

DSSP Inc.

Reno, NV

New Hampshire

Kamran Mahbobi
Managing Director
MaXentric Technologies
Fort Lee, NJ

Abhishek Datta
Soterix Medical
Woodbridge, NJ

Emer Leahy, PhD.

President and CEO
PsychoGenics Inc.

Paramus, NJ

New Mexico

Thomas Hannan

Chief Scientific Officer
Fimbrion Therapeutics, Inc.
Saint Louis, MO

Veronika Redmann
CEO

Grouse Associates
St. Louis, MO

Monica Shokeen
Founder

Sarya LLC

St. Louis, MO

Mike Brunin
Associate Principal
Apex Engineers, Inc
Kansas City, MO

Dr. Brandon Hombs

CTO

Signal Processing Technologies
Merrimack, NH

Stan Tomlinson

Founder & CEO

Quiet Energy Corporation
Durham, NH

Dr. Jay C. Rozzi

Vice President, Principal
Engineer

Creare

Hanover, NH

Jennifer Jones

Finance Manager

MAE Consulting Group LLC
Deerfield, NH

New Jersey

Chuni Ghosh

CEO

Princeton Innotech
Princeton Junction, NJ

Daniel Reininger

CEO

Semandex Networks, Inc.
Princeton, NJ

Daniel J. Kane

CEO and Founder
Mesa Photonics, LLC
Santa Fe, NM

Leisha Martin

CTO

MNT SMARTSOLUTIONS
Albuquerque, NM

Mark Derzon

President

Gold Standard Radiation
Detection

Albuquerque, NM

James D. Sterling
President
Synexofi LLC
Santa Fe, NM

Marlene K. Blemel
President

Management Sciences, Inc.
Albuquerque, NM

Kenneth Blemel

Vice President of Research and
Development

Management Sciences, Inc.
Albuquerque, NM

12
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New York

Andrew M. Paul

Chief Executive Officer
Morgan and Mendel Genomics
Bronx, NY

Austin Hickman
CEO

Soctera, Inc.
Ithaca, NY

Ilayda Samilgil
Organic Robotics Corporation
Ithaca, NY

Jack Lester

Co-Founder, Chief Business
Officer

Intermix Performance Materials
Ithaca, NY

Lin-Feng Li
Bettergy Corp.
Peekskill, NY

Neal Weinstock
CEO

Soliddd Corp.
New York, NY

Payman Samadi
CEO

EINO, Inc.

New York, NY

Russel Fugal
SARA’s Books LLC
Clifton Park, NY

David Lutz
Advantage Digital Advisors
Northport, NY

Eliot Davidowitz
CSO

Oligomerix, Inc.

White Plains, NY

Kwame Amponsah
CEO

Xallent Inc.

Ithaca, NY

Noel Goddard
CEO

Qunnect, Inc
Brooklyn, NY

Rajshree Hillstrom

CEO

Biomed Consulting, Inc.
New York, NY

Renata Dabrowska

Partner

Sciarabba Walker & Co., LLP
Ithaca, NY

Ted Eveleth
CEO
Halomine Inc.
Ithaca, NY

Li Ling Lee
Co-founder

Two Orioles LLC
New York City, NY

Cristina Canavesi
President
LighTopTech Corp.
West Henrietta, NY

North Carolina

Amber Nelm
CEO
Triangle ABA
Raleigh, NC

Christian Viehland
CTO

Theia Imaging
Durham, NC

Jason Cook

Chief Medical Officer
Olfax Medical
Asheville, NC

John Snyder
CEO

Net Friends, Inc.
Durham, NC

Joshua Pierce
President and CEO
Synoxa Sciences, Inc
Raleigh, NC

Michael Liu

Vice President
Zymeron Corporation
Durham, NC

Scott Washburn
President

Plakous Therapeutics, Inc.
Winston-Salem, NC

Sue Mecham

CEO

NALA Membranes
Morrisville, NC

Xiaomei Li

R&D Director
Accunovo Biotech
Chapel Hill, NC

Zhiguo Zhou
Zymeron Corproation
Durham, NC

Jason Zhou

CEO

Zymeron Corporation
Durham, NC

Jonathan Beckwith

CEO
Olfax Medical
Asheville, NC

Leah Townsend
President

Pulvinar Neuro, LLC
Durham, NC

Natalia Mitin
Founder
Sapere Bio
Durham, NC

Nichole Cates, PhD

Vice President of Research and
Development

Smart Material Solutions, Inc.
Raleigh, NC
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Peter Catoe

CEO

ECR Software Corporation
Boone, NC

Zehra Parlak

CEO

QATCH Technologies
Durham, NC

Vijayakanth Pagadala
Ccoo

Glycan Therapeutics
Raleigh, NC

Jinsong Huang
Perotech Inc
Chapel Hill, NC

Stefan Roberts
inSoma Bio
Durham, NC

Sam Tetlow
CEO

PrimeNeuro
Durham, NC

Sam Tetlow
President
Amalgent
Greenville, NC

Joseph Driscoll
Director of Operations
SOFware LLC
Hendersonville, NC

Dr. Thomas Theyson
President

TensTech Inc
Matthews, NC

Ohio

Evan Davies
CTO

Notus Labs, Inc.
Cleveland, OH

Andrey Kartashov
Co-Founder
Datirium
Cincinnati, OH

J. Suzanne Lindsey
President
Recodagen LLC
Jackson, OH

James McKinney
Chief Financial Officer
TotalSim LLC

Dublin, OH

Robert N. Schmidt

Chairman

Great Lakes NeuroTechnologies
Inc.

Independence, OH

Richard J. Shea

CEO

Basking Biosciences, Inc.
Columbus, OH

Sam Bell

President

RoadPrintz Inc
Cleveland, OH

Oklahoma

Oregon

Alex Hagmuller
President and CEO
AquaHarmonics Inc
West Linn, OR

Jonathan Bird
CEO
FluxMagic, Inc.
Portland, OR

Mark H Henry

President

Grow Emerging Companies LLC
Blue River, OR

Connor Barth
Cofounder & CEO
Trace Biosciences
Portland, OR

Alex Hagmuller

Artem Barski

Co-founder and associate
Professor

Datirium, LLC

Cincinnati, OH

Michael Fox

CEO

RPX Technologies, Inc.
Stillwater, OK

Steve Lindo

CEO

Simergent
Oklahoma City, OK

CEO

AquaHarmonics Inc

West Linn, OR
Pennsylvania
Batool Nulwala

CEO

RoCo

Pittsburgh, PA

Charles Allen Butler

Vice President

Daniel H Wagner Associates, Inc.
Exton, PA

Craig Gelfand
Advent Therapeutics
Doylestown, PA

David Bromberg

Cofounder & Chief Executive
Officer

Pearl Street Technologies, Inc
Pittsburgh, PA
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Hunaid Nulwala

CEO

Lumishield Technologies
Pittsburgh, PA

Jason Goodman
CEO

Antithesis Foods
Philadelphia, PA

Michelle J. Johnson
Recupero Robotics LLC
Philadelphia, PA

Nancy Young

Grants and Contracts Manager
Baruch S. Blumberg Institute
Doylestown, PA

Nancy Kinner
Finance/Contracts Admin
Discovery Machine, Inc.
Williamsport, PA

Andrew Tsourkas
Founder
AlphaThera, Inc.
Philadelphia, PA

Lorenzo Soletti
President and CEO
Renerva, LLC
Pittsburgh, PA

Dr. Bill Pottenger

Intuidex, Inc.
Bethlehem, PA

Puerto Rico

Rhode Island

Nicholas Napp
CEO

Xmark Labs, LLC
Barrington, RI

Clare King
CEO
Propel LLC

Providence, RI

Dr R Dana Ono

CEO

NanoDe Therapeutics, Inc
Providence, RI

Walter G. Besio
CEO/Professor
CREmedical Corporation
East Greenwich, RI

South Carolina

Nancy Young
GlycoPath Inc.
Charleston, SC

South Dakota

Scott Wood

Owner

CellField Technologies LLC
Rapid City, SD

Doug Feterl PE
President/CEO
West Plains Engineering, Inc.
Rapid City, SD

Tennessee

Wilmer A. Arroyo Alvarado
President/Founder
Khronos Corporation
Aguadilla, PR

Jeff Haas
President/Founder
Engin LLC
Charleston, SC

Jeffrey DiMaio

CEO

VBASE Oil Company
Pendleton, SC

Kyle Salazar
Project Manager
3PhaseSC
Columbia, SC

Ruth Reitz
Owner
RARBookkeeping
Summerville, SC

Dev Arya

CSO

NUBAD LLC
Greenville, SC

David Murray
President

Statheros LLC
Crossville, TN

Lia Winter

CEO

Winter Innovations
Knoxville, TN

Ayyoub Momen
CEO

UuTsS

Knoxville, TN

Jason Scott
CEO
MetaMorph Inc
Nashville, TN

Michael D. Remy
President and CEO
CLIR Research LLC
Knoxville, TN
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Texas

Dennis |. Robbins
Chairman

Avsana Labs Incorporated
Dallas, TX

Jason A. Ogle

Chief Operating Officer
Knowledge Based Systems, Inc.
College Station, TX

Joe Price

President and Chairman
4E Therapeutics, Inc.
Austin, TX

Kala Marathi
University of Houston
Houston, TX

Laura Collins

Chief Financial Officer

Texas Research Institute, Austin
Austin, TX

Michael L. Dingus

Vice President

Texas Research Institute Austin,
Inc.

Austin, TX

Lori Bisson
Soliton
Houston, TX

Mike Mayo
President
Nanohmics Inc.
Austin, TX

Sandra Saldana, PhD, MBA
CEO & Co-Founder

Alva Health, Inc.

Dallas, TX

Shoba Sharma
Co-founder
SygnaMap

San Antonio, TX

Stan Watowich

CEO

Ridgeline Therapeutics
Houston, TX

Terence Russell
CEO

U.S. Electron, Inc.
Irving, TX

Tushar Sharma
CEO

Vivifi Medical
Houston, TX

Art OConnor
Score Houston
Houston, TX

Jack Reynolds
CEO

BioLum Sciences
Dallas, TX

Jacques Mathieu

CEO

Sentinel Environmental Group,
LLC

Houston, TX

Jim Tatum

CEO

Dallas Quantum Devices
McKinney, TX

Joe Jilka

CEO

Pulmonescence Diagnsotics
Houston, TX

Lynda Chin, MD
CEO

Apricity Health
Houston, TX

Pritha Khurana

Chief Financial Officer

Photon Sciences Incorporated
Plano, TX

Pushpa Marathi
7 Hills
Houston, TX

Sebastian Rupprecht

CEO

HyQ Research Solutions, LLC
College Station, TX

Upendra Marathi
President

7 Hills Pharma
Houston, TX

Valencia Narcisse

VP Consulting & VIP Business
Services

Humble, TX

Wiley Kirk

President

3D Epitaxial Technologies
Richardson, TX

Steven M. Plumb

CPA

Clear Financial Solutions
Houston, TX

Nicole Reilley
UNTHSC
Fort Worth, TX

Camille Tucker

CFO

Cobalt Solutions, Inc
Austin, TX

Sonia Deggs
Controller
ImmunoGenesis, Inc.
Houston, TX

Samantha Snabes
CEO

re:3D Inc
Houston, TX

John W Woodmansee Jr
Chairman of the Board
Hemotek, LLC

Frisco, TX

Victoria Ford

President & CEO

Texas Healthcare & Bioscience
Institute

Austin, TX
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Sara Fanning
PanTher Therapetics, Inc.
Austin, TX

Leah DiMascio

Chief Development Officer
Hummingbird Bioscience
Houston, TX

Utah

Vermont

Dave Dolan

Chairman

MultiFunctional Imaging LLC
South Ogden, UT

Charles Riggs
Owner

R&D Advantage
Fruit Heights, UT

Jim Steppan

VP R&D

HiFunda LLC

Salt Lake City, UT

Richard Pettit
Managing Director
FracturelLab LLC
Fruit Heights, UT

Dave Wilcox

CEO

Gold Systems, Inc.
Salt Lake City, UT

Chett Boxley
CEO

GlycoSurf, Inc.
Salt Lake City, UT

Mark Ritchie
General Manager
AuST Mfg

West Valley City, UT

Donald Labrecque
Cofounder

Green Mountain
Semiconductor, Inc.
Burlington, VT

Norman A. Paradis, MD
Founder and CEO

CPR Therapeutics Inc.
Putney, VT

Philip Stimac
Co-founder

Deep Analytics LLC
Montpelier, VT

Stephen Farrington
Owner

Transcend Engineering
Bethel, VT

Wolfgang Hokenmaier
President

Green Mountain
Semiconductor, Inc.
Burlington, VT

Virginia

Daniel Turner
CEO

TRAXyL, Inc.
Gainesville, VA

Emily Majewski
Founder
PHYTOSTONE LLC
Richmond, VA

George Biallas
Member
Hyperboloid LLC
Yorktown, VA

Jason Summers
Managing Member/Chief
Scientist

ARIA

Madison, VA

Kenneth Fang
President
Mobomo, LLC
Vienna, VA

Martin Chapman
President & CEO
InBio
Charlottesville, VA

Nikhil Shenoy

CEO

Colvin Run Networks Inc
Tysons, VA

Pascal Dube
Director

Matsys Inc.
Sterling, VA

Paul R Hunter
CEO

Craefte LLC
Alexandria, VA

Satish Chimakurthi
President

Epitome Research and
Innovations Inc.
Ashburn, VA

Francois Chenard
President

IRflex Corporation
Danville, VA

Herbert Feinroth

Owner

Ceramic Tubular Products
Lynchburg, VA

Lewis Walton

Secretary - Board of Directors
Innovative Technologies
International, Inc.

Lynchburg, VA

Mark Paiewonsky
CFO

Decision Lens Inc.
Arlington, VA
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Olivia Walch
CEO
Arcascope
Arlington, VA

Stephen Carter

Chief Operating Officer
TRAXyL, Inc.
Gainesville, VA

Tony Zahrah
President
MATSYS, Inc.
Sterling,VA

Angie Walker
Administrative manager
IRflex Corporation
Danville, VA

Christopher S Cavallo
CEO

Cavallo Creations LLC
Virginia Beach, VA

Casey Boutwell
CEO

Bionica Labs
Richmond, VA

Nino Marcantonio

CEO

Marcantonio Global LLC
Alexandria, VA

Washington

Blaec Bejarano
Chief Sales Officer
SageMath, Inc.
Renton, WA

Debra Patterson

VP, Regulatory Affairs
Anavasi Diagnostic
Redmond, WA

Jennifer Wu
President/CEO
CanCure LLC
Shoreline, WA

Pat Atkinson
ADL Diagnostics, Inc
Woodinville, WA

Scott Hales

Chief Financial Officer
Anavasi Diagnostics
Seattle, WA

Bonnie Beeman
CEO & Founder
Airwavz.tv
Renton, WA

Kimberly Cotton-Price
Technical Marketing Manager
Qualterra

Pullman, WA

Minh Duong
Anavasi Diagnostics
Woodinville, WA

Nelson R Patterson
President & CEO
Anavasi Diagnostics
Redmond, WA

Robert Atkinson

Co-Founder, Chief of Innovation
& Technology

Anavasi Diagnostics

Redmond, WA

Mike Connolly
CEO

Healionics Corp.
Seattle, WA

Beatrice Langton-Webster
CEO

Cancer Targeted Technology
Woodinville, WA

Tosin Dada
GMJ Technologies, Inc.
Seattle, WA

Janet Bien
Contrack Controller
JL Bien LLC

Seattle, WA

Washington, DC

Geoffrey Louis Barrows
Founder and CEO
Centeye, Inc.
Washington, DC

Eirik Bakke
President & CEO
Ultorg Inc.
Washington, DC

Maria

CEO

FDI Energy, Inc.
Washington, DC

Edsel M. Brown Jr., Esq.
Attorney

Law Office of Edsel M. Brown Jr.,
PLLC

Washington, DC

Samuel Lee

Rhea Space Activity, Inc
Washington, DC

Wisconsin

Chris Dockendorff

CSO & CEO

Function Therapeutics, Inc.
Milwaukee, WI

Spring Sun
DNASTAR, Inc.
Madison, WI

Spring Sun
Scarab Genomics, LLC
Madison, WI

Anand Padmanabhan
President

Retham Technologies LLC
Wauwatosa, WI

Dan Botez

Intraband LLC
Madison, WI
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David Braddock
President
OSEMI Inc
River Falls, WI

Jean Brittain
CEO
Calimetrix, LLC
Madison, WI

Scott Reeder

Chief Medical Officer
Calimetrix

Madison, WI

Chang H Kim
CEO

GoDx Inc.
Madison, WI

Jake Tokar
GoDx Inc
Madison, WI

Sarah Y kim
GoDx Inc
Madison, WI

Selah Kim
GoDx Inc
Madison, WI

Xiao Jiang
GoDx Inc
Madison, WI

Luke Mawst
Professor
Intraband, LLC
Madison, WI

Robert Marsland
President
Intraband, LLC
Madison, WI

Ayla Annac
InvivoSciences
Madison, WI

Fred Blattner

CEO

Scarab Genomics LLC
Madison, WI

Fred Blattner
CEO
DNASTAR, INC.
Madison, WI

Wyoming

Caleb Price
Research Scientist
Unlocked Labs
Laramie, WY

Michal Luczak
Unlocked Labs
Laramie, WY

James Francis
Unlocked Labs Inc.
Laramie, WY

Donald L. Jarvis
President
GlycoBac, LLC
Laramie, WY
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Addendum: Sec. 174 SBIR R&D Amortization Case Study

While amortization is said to be over 5 years, it is actually over 6 years because of the way the
rules work. It starts from the midpoint of Year 1 and end at the midpoint of Year 6.

Example of a small firm amortizing R&D work from an SBIR award:

Contract Value (Year 1) $110,000
Fee/Profit $10,000
Total Expenses: (Year 1) $100,000

Year 1 Amortization Expense:

$10,000 [Amortized over 5 years starting at
midpoint of first year]

Year 2 Amortization Expense: $20,000
Year 3 Amortization Expense: $20,000
Year 4 Amortization Expense: $20,000
Year 5 Amortization Expense: $20,000
Year 6 Amortization Expense: $10,000
Total Amortization: $100,000
Year 1 Revenue: $110,000
Year 1 Allowable Expenses: $10,000
Year 1 Reported Income $100,000
Year 1 Actual Income $10,000
Year 1 21% Corporate Tax $21,000 (on $100k)

Year 1 Net Cash Flow

(511,000) = $10,000 - $21,000

Year 1 21% Corporate Tax (Prior Law)

$2,100 (on $10,000)

Year 1 Excess Taxes paid: $18,900

Year 2 Reported Income: ($20,000)
Year 3 Reported Income: ($20,000)
Year 4 Reported Income: ($20,000)
Year 5 Reported Income: ($20,000)
Year 6 Reported Income: (510,000)

In the first year, the company will have a negative cash flow due to taxes for that one job.

Over the next 5 years, the company can slowly recover excess taxes paid, but only if there is
some excess net revenue to offset the losses and reduce taxes.

Larger more established firms with diverse revenue streams can offset these taxes, but newer
startup firms often can’t, and will either exit the SBIR program or face a tax deficit.
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